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SAVING BONDS AND MYPLAN

These Terms and Conditions shall apply to the Saving Bonds issued by National
Bonds Corporation Sole Proprietorship PSC (the “Company”) and govern the
relationship between the Company and the Bondholder.

The Terms and Conditions are not intended to be complete and are qualified in
its entirety by reference to, and must be read in conjunction with, the
Prospectus issued by the Company and made available on its official website.

The Company shall have the sole discretion to amend, add to, or delete any
provision of these Terms and Conditions at any time and to such extent as
permitted by law or any reasonable means of prior notification of such changes
to the Bondholder. Unless provided to the contrary in these Terms and
Conditions, the Bondholder shall be deemed to have accepted such changes if
the Bondholder continues transacting in respect of the Saving Bonds after
receipt of such notification.

Introduction to Saving Bonds

4.

The Saving Bonds is the first of its kind Shari'ah compliant financial solution
offered by the Company for the Bondholders who intend to invest their savings
with the aim to accumulate and preserve the necessary wealth towards
achieving financial security and realizing future aspirations.

The Saving Bonds are issued on the basis of Islamic Mudaraba contract. Wherein
the Bondholder (being the fund owner or “Rab al Maal”) authorizes the
Company (being the fund manager or “Mudarib”) to invest the Bondholder’s
funds according to the principles of Islamic Shari'ah in such manner as the
Company, in its absolute discretion, deems fit.

The Bondholder funds are placed in a joint investment pool together with funds
from the Company and other customers and shall be managed and invested by
the Company on an unrestricted basis in accordance with the principles of the
Islamic Shari'ah.

A Saving Bond represents an undivided share in the ownership of assets of the
joint investment pool and also represents an entitlement to a share of the
distributable profits generated by the joint investment pool.

The Bondholder shall have a share of the annual declared profit and will bear the
loss (if any) that is not under the control of the Mudarib. The Mudarib will only
be liable in case of misconduct, default, negligence, or breach of Mudaraba
terms. Nothing in these Terms and Conditions shall be construed as being a
warranty or a representation by the Company of any guaranteed profits.

At present the Company at its sole discretion and from its own funds provides
individual holders of the Saving Bonds opportunities to periodically win
draw-based prizes. The Company reserves the right to amend, vary or cancel
any prize in relation with the rewards program These prizes are not an integral
part of the Saving Bonds and awarding the prizes shall not be construed as an
obligation on the Company.

The above preamble shall be an integral part of these terms and conditions.

Saving Bonds Issuance

10.

The purchase price of Saving Bonds is fixed and not changeable. This does not
imply a guarantee of capital or profit by the Company. Subject to the terms of
clause 24 & 25 as contemplated herein, the number of Savings Bonds held by
the Bondholder will be adjusted to reflect profit or loss on the Savings Bonds.
Saving Bonds can be issued in the name of an individual or a company after
submitting a completed application form along with the required documents. The
Saving Bonds can also be issued in the name of a minor, under the age of 21 years.
However, only minor turning into major or minor’s legal guardian can redeem the
Saving Bonds and receive the amount. The Saving Bonds can also be issued as
gifts to individuals. However, only lawful gift beneficiary can redeem the Saving
Bonds and receive the amount provided he or she is not a minor.

Saving Bonds are issued in UAE currency only (AED) and the minimum number
of issued Savings Bonds in a single request is 10 bonds.

The Bondholder can invest in the Saving Bonds at any desired time and pay the
price through any payment method that is acceptable to the Company.
However, the Saving Bonds will be only issued after the receipt of the funds by
the Company.

The Bondholder can also set up an open ended Saving plan to invest a fixed
amount as Saving Bonds every month through a recurring payment mandate.
In case of payment through credit or debit card, the subscription fee is
applicable and payable at the time of Saving Bonds redemption and waived if
Saving Bonds complete 24 months holding period. The subscription fee is 2%
(min of AED 15) of the redeemed Saving Bonds value and will be deducted from
the redemption amount.

In case of recurring number of monthly payment mandate, the subscription fee
of 0.5% (min of AED 15) of the withdrawn amount in case of redemption or
cancellation of plan before completing 12 monthly payments.

In case the Bondholder desires to amend an existing recurring payment
mandate, the existing plan shall be cancelled and the subscription fee is payable

in accordance with clause 16 herein. A new mandate will be subsequently set up.

Profit Entitlement and Distribution

18.

19.

20.

The net profits shall be calculated at the end of every Gregorian calendar year
on the basis of constructive liquidation and Bondholder’s share of profit shall be
distributed subsequently.

Each Saving Bond is entitled to a pro rata share of the distributable profits for a
calendar year. The pro rata share is based on weights determined in accordance
with terms of clause 23 and 24 as contemplated herein.

In case the Saving Bonds are redeemed during a calendar year, the weight of the
Saving Bonds redeemed before completing a holding period of 90 days is 40%,
while the weight is 60% for Saving Bonds redeemed after completing a holding
period of 90 days and before completing 180 days, whereas the weight is 80%
for Saving Bonds redeemed after completing 180 days and before completing
360 days, and finally the weight is 100% for Saving Bonds redeemed after
completing 360 days.
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21.

22.

23.

24.

In case the Saving Bonds are not redeemed at the time of profit calculation, the
weight is 100%. However, the payment of the entitled profit will be scheduled
according to the completion of the respective holding periods, as set forth
under the previous clause and in case Savings Bonds are redeemed before
completing respective holding periods, the remaining reserved profit amount
will be forfeited from the Bondholder account and transferred to the benefit of
the joint investment pool.

Profits earned on Savings Bonds are distributed by issuing additional Saving
Bonds. Additional Saving Bonds are only issued if the total amount of profits
earned by the Bondholder is AED 10 or more, and are only issued in multiples of
AED 10. When the amount of earned profits is less than AED 10 or the amount
is not in multiples of AED10, the amount or the remaining amount is called
Residue Profit.

The Residue Profit will be available to the Bondholder during each calendar
year. During which the Bondholder can top up the amount to reach AED 10 and
convert it into Saving Bonds or withdraw the amount.

Profits earned on Savings Bonds are only payable to the Bondholder at the time
of annual profit distribution if Saving Bonds are held for a minimum period of 30
days. Otherwise the profit earned is deducted from Bondholder and transferred
to the benefit of the joint investment pool.

Draws and Prizes

25.

26.

27.

28.

29.

30.

31

32.

33.

34.

35.

36.

Eligible holders of the Saving Bonds shall be entitled to participate in the prize
draws to be conducted by the Company.

Details of the prize draws in terms of prizes, eligibility, chances and draw dates
are published on the official website of the Company.

The cash prizes shall be credited to the Bondholder by issuing additional Saving
Bonds.

The prizes are non-transferable and cannot be paid, remitted or deposited to a
person or account other than the winner.

The Company decisions and records regarding the prizes will be final and legally
binding.

The winners will be decided randomly by an automated prize draw system
under the supervision of the Department of Economic Development or as
required by the rules and regulations from time to time.

The prize winners may be contacted by the Company at the address provided
in the Company's records through any other means of communication
according to the Company's absolute discretion.

The results of the prize draw shall be announced by SMS and also posted on the

Company official website or any other means of communication at its sole discretion.

The Company has the right to call the winner for media interviews and photos
taking sessions. In case the winner refuses, the Company has the right to
confiscate the prize(s).

The Company has the full rights to provide details about prizes and winners in
any publicity.

The Company staff is allowed to subscribe to Saving Bonds but they are not
eligible for the draws.

Saving Bonds that are issued to support financing through Murabaha
transactions from authorized banks/financial institutions are entitled to
participate in the prize draws after completing a holding period of 30 days.

Account, Redemption and Ownership Transfer of Saving Bonds

37.

38.

39.

40.

41.

42.

43.
44.

45.

46.

47.

A redemption request can be made by calling the Company call center which
will be followed by proper verification and authentication through any other
means of communication at its sole discretion. The Saving Bonds can be
redeemed against Cheque or wire transfer (applicable only to International
Bondholders). Other charges (if any, levied by external service providers) will be
deducted from the redeemed amount. Redemption request shall be processed
within a maximum period of 5 working days.

Saving Bonds can be instantly redeemed against cash for redemption of AED
10,000 and below per day per account at selected locations. Convenience fee (if
any, charged by our Partners) related to instant cash redemption service will be
applied and deducted from the redemption amount where applicable.

The Company shall charge Value Added Tax separately on services made on or
after the 1st January 2018 as per the Federal Decree-Law No. (8), 2017 on Value
Added Tax and Cabinet Decision No. (52), 2017 on the Executive Regulations as
applicable.

Where a Customer opts to redeem a Sukuk through OTC, the Customer will only
have 15 calendar days from receipt of their OTC ticket to action the redemption.
If no redemption is made within that time then the Customer will be reimbursed
that amount to be redeemed through an issue of new savings bonds. T&C'’s
Apply.

Where a Customer opts to receive a cheque for their redemption then

such cheque will only be valid for 180 calendar days. If such cheque is not
encashed within that time then the Customer will be reimbursed that

amount through an issue of new savings bonds.

Where a Customer opts to EFT “Electronic Fund Transfer” for their redemption
then such EFT will only be valid for 30 calendar days. If such EFT is not
processed within that time then the Customer will be reimbursed that amount
through an issue of new savings bonds.

Customers will bear any charges incurred through the redemption options.
Saving Bonds must be held for a minimum period of 30 days from the date of
issuance before it can be redeemed and 60 days for Saving Bonds issued
through credit or debit card. This restriction, does not apply to those Saving
Bonds that are issued as profit or prizes or issued to support financing from
authorized banks/financial institutions via Murabaha transactions.

The Bondholder confirms that he has the right and authority to redeem the
Saving Bonds, whether that redemption is being made for himself or for another
person or institute.

Ownership of Saving Bonds issued to support financing through Murabaha
transactions from authorized banks/financial institutions can be transferred to a
third party subject to prior notification and approval of the Company.

In case of the bondholder’s demise, the funds in the bondholders account shall
be paid based on a written notification from the competent jurisdiction via a

oy padg %100 gl ygau eyl wlus adg ) sl dgaay blaisll Jb »d
od Jla gdg 22 by ainl) 899 Laleiall wlid Jloisl gle Ialoicl gaiuroll ayl £95
all dlo pns iy @saaoll BLLI wlis Jloisl Jud jlasll dgan slspiwl
piioll jlodiuwll cleg Allal alygaig Weaall Jols (o gl

loylan| edyg @udlal jlaal dgan jlanl jlaall dga n slde ddniuoll eL_J)iJl &2jg oy
188 loylanl raiyg gial ol ooy 10 Juo=l) daaiuoll alyll dlo glloal pla Jb
o dluadl Ol ol oy 10 (o Jdi @dniiwodl bl éluo 4 13] amlya 10 Jl wlacla oy
ol all dlall 0im (98 sowy Girioll éaoll Ul8 wanls 10 Jl wlaclao (o
Als YU Jro=l) Aoyg allo)l &l 620 Jlgh Jroml) alio gainioll aupl by
&l waw gl lasl dgan ] laligaig eays 10 @Jl Jas ailiaao 630 6,58l
Jb 98 h6d dygiull alyll &1jgi ic Jroml jlasll dghn gle ddnioll alybl g9
el onn i wls @llayg dogy 30 e Jbi U 6a0) jaall wgdny Klaiall
yiite)l jlotiawll cleg allal) alygaig Woanll Jobs wlws (o dsaiuell

abgaullg jlgall

gl jilgall sle Blgaull g8 a4)litoll ol §ay pulolioll jlasll dgsn dlon
syl oy

bl bgpig Slgall Jouiss @il jlgall gle wlgaull dnlall wloglsoll i o
aspil) ol gigpialll ggoll yre ciligaull dylgiy uaydlly wlgaul)

&8La] jlaal dgan Jad 98 deaall Jols ol dyabill jilgall ol iy

Wl gl pasid sl alla laclal gl laliga gl lmeds Aoy I Jugaill &yl juc jilgall

Joledl @lla, yal

aGalill o lojlog Wilad yoasw plgall @leiy il losllawg asyqll s
Jyigilall

gl el plasiwl i gl wlgaudl e @ilguine Jain paplall juisl ol
g o @Slglllg okl ayaiss bo losun gl guay dyaln g8l dyoisl 6,50y Wbl cas
ol sl

ang ol e gl @il wllaw 8 pusoll Ylgisll sle puislell Jlasll a5 i) o)
ol @4 il a6 wuun Jlaill Jolug (o gyal

&8goll jucqg 8pundll dnidl JSlwpdl juc jhlgall gle wbgaudl 25U (e el oy
awlio Qj}_u.lﬂ ol Loy gl a5pid) Gl sagpalll

48lie 9398 jon blatlg dronn allio clpal Sl Jladll g8 Gall a8yl hoia
Ll gl lall e 5l uan (98 @all lad aspidl yld Blall pag) Jbs w99

awg &)l 98 Blgall pajslall e wlogleo uasi g8 Jolall Gall a5 pill khoing
golle]

abgaull 68 bl pod Gag U yadg bl dgdn dlliol as,dll galhgol Gay
luwgollg Wlaoll g Wgidl o anliell cilloleo acal 8)alall jlasll dganl gay
Aoylan] sle logy 30 jgpo a2y U] flgall gle wligaull 58 a4)liioll 6 oisoll dulloll

o4 o Jsig ylaall ¢ n alaysuwl cablwall 6)lal

Al cloc dona jAoy L_]Ln_'le JUa o jlhall dgan alapiwl ula rOJA_QJ UAol
Awlio @il Lol dlyng ¢l of &nsill wlogleoll (o Gaaillg Aalll iy ¢iys
closl) Khod) Al Jugaill ol Ll Guba oo Bl Wgan alapiwl Ghoy
(0329 UD oyl @0an sgjo gl e oyl pgu) &l pas ing (Wgall 2yl ool
SJQLQMJOHQUbAlA}JAUJlLAIJ_bQJ.Dl&DWM\_L},D A).Lu.LoJléJ,g.oﬂq_o.},QU.D
Joc ol

G0 Wl Jal anlgll pgl g8 Jal gl amys 10,000 doydy sygall alayiwll (4o
duoll po alaiwll oguy pas i pd yog @il s glaoll jalell A=)
._\}_I_L.u.o.”

rodo gl wloasll gle Junbio Jad adlaoll doudll @y Guaty d8uill ogdiuw

rQQJ Gl pgupoll (99 aule yagnio 9o o) 649 2018 by 1 asy gl W9 ooy a8
il (52) l))g_” Uula_o )|}S [WETTE.) a4laoll o106l Gy )|}B ULuu 2017 &l (8)
JWl eaibo Gaa dyagoiill aasill ULLL.L__J 2017

(OTC) 6anlgll 80l joy Gapa e Eoaall alapiwl adoc i ¢l Jsosll jliay loaic
o 13) . alagiawl wilelya] 30 jodl oliwl dyli (o h64 logy 15 Juosl rolol (ygiyuw .
iy ol i (e Juo2)l LAugei pduuwd b330l 6a0)l JUs slayiwll clyal iy
.[oLﬁgmg gyl g .aglua \5\.9 a0 Jlhal Wgan jlaanl JUa (o oalaswl
Bl elyddl Tim Ggayumud ol sl ddes) el aoduui pdy ol Jsos jUay boaic
VA9 oiuund 8330l 8a0ll YU eluddl e Gpa ody o) 13] a4 logy 180 6a0)
bun (99 6330 sl dgan jlan] JUs o duoll lin e Jro=ll

2ol 1o goapud byl juas "EFT” guigpiadll Jugail Jaosll jliny losic
Jls guguialll Jugaidl lim dallso oy ) 13] a8 logy 30 610 lalln gugyialll
Jial Wgan jlanl YU o duoll i g Jrodl (Auged piuwd 8330l 810l
.aglwa @9 [EWEY

Ayl ) dalioll alapswll alla s Gudas pguw) dyl ddgguuo closll Joniy

U0 Aol Jud jlanll dyli oo logy 30 (e b3 U 620l jlasll Wgany Klaiall way
Gudaiy Vg uiliodl punall gl GleiSll wildlayg dlawlgy loylanl ic logy 60 g loalayiwl
Uugoill wllolso s 8jalall gl byl gl j5lgas 6jalall jaall dgan gle auidl lan
Jdaylioll wlboleo juc 6asisoll dlloll Wluwdoll gl Wjlaoll (o

lim Gla clgw glaall Ugan alapiwl dolall dgallallg gall d (b Jgaall Jols sy
Giligll ouadi sz wpal duwwdo o pam allal gl asllal i a8 alaiwll
a4l Jud (o dgllnoll wilaisuollg

b @l G sl Ul aayloll alloleo ) 8)alall jlasll dgan dalo Jbi yhoy
chall s gle lmisdlgog oo @4y gl jlas)

018 sl Loy ol s (58 @usiioll Jlgoll Groa Gpns dganll Jobs 689 Jia 08
JUa (o elig dninoll dohnsll e jala gulis jled] wage) al d4gloolll Clga nll

.21

.22

23

.24

.25

.26

27
.28

.29

.30

31

.32

.33

.34

.35

.36

37

.38

.39

40

41

42

43
44

45

.46

47



cheque issued to the competent jurisdiction. After which the total amount shall
be issued and distributed by the competent jurisdiction based on the governing
laws of UAE.

General Terms/Accelerator

48.

49.

50.

51

52.

53.

54.

55.

56.

57.

58.

59.

60.

61.

62.

63.

64.

65.

66.

67.

The Bondholder undertakes and agrees to comply with and be bound by the
Terms and Conditions laid out in this document, and the Prospectus issued by
The Company.

The Company reserves the right to decline a request for issuing Saving Bonds
for any person at its sole discretion without having to provide any justification.
The Bondholder confirms that the funds being used to subscribe to the Saving
Bonds are from a legitimate source and in no way are in breach of the UAE
Federal laws and rules and regulations prescribed by relevant regulatory
authorities. The Bondholder (Individual or Corporate) also confirms that they
shall not utilize the bonds for any purposes that may be considered as illegal,
unlawful (Haram) or repugnant under the rules and principles of Shari'ah
(Islamic law) and relevant Anti-Money Laundering Laws and Regulations in the
UAE. In case the suspicion is confirmed from the competent authority or
otherwise then the Company has the full right to apply all prevailing Laws and
Regulations as deemed necessary.

The Bondholders undertakes to transfer the Saving Bonds in their accounts, to
the Company for the applicable redemption amount if the Bondholder is
requested to do so by the Company on winding up the National Bonds
Mudaraba in accordance with the Company Prospectus.

The Company and approved distributors may take personal data checks as it
may require regarding the details provided about Bondholder's identity or
identity of any other person named in the application form and the source of
funds invested.

In the case of an applicant who is a corporate entity, trustee, guardian, receiver,
or a representative of a deceased's estate, the applicant must provide evidence
that is satisfactory to The Company and its approved distributors that the
person signing the Form(s) has the legal right and accredited authorization to
do so.

Natural or legal guardian can purchase the bonds in the name of minors by
providing the legal identification evidencing his legal right. Minors attaining the
age of 21 years shall provide necessary identification documents evidencing
their identity, age and signature prior to any redemption transaction.

These terms and conditions shall be binding on the Bondholder and companies,
their respective successors and permitted assigns, heirs and/or legal
representatives.

Nothing in these terms and conditions shall oblige the company or the
Bondholder to pay interest or to receive any interest on any amount payable in

violation of shari'ah or to do anything that is unacceptable under Islamic shari'ah.

The Bondholder shall immediately comply with any request or notice from the
company requesting any information or documentation that may reasonably be
requested by the Company from the Bondholder.

The Bondholder is solely responsible for communicating information changes

regarding their accounts or the accounts under their guardianship to the Company.

The Company is not responsible for any loss in transit of application forms,
payment instruction, bond certificates or any other documents, unless such loss
is caused by The Company.

The Bondholder irrevocably agrees for the benefit of the company that the
courts of Dubai shall have exclusive jurisdiction to hear and determine any suit,
action or proceeding, and to settle any disputes which may arise out of or in
connection with these terms and conditions and the Islamic facilities and, for
such purposes, irrevocably.

If, at any time, any provisions of these terms and conditions is or becomes illegal,
invalid or unenforceable in any respect under the law of any jurisdiction, neither
the legality, validity or enforceability of the reaming provisions of these terms
and conditions or the legality, validity or enforceability of such provision under
the law of any other jurisdiction shall in any way be affected of any rights or
remedies provided by law.

The Company may disclose any information relating to the Bondholder or to the
Bondholder’s transactions to any governmental or regulatory body, based on a
judicial, governmental order or regulatory requirement. The Company may also
provide any information in connection with this application (including your
personal information) to any service provider (whether located in or outside of
United Arab Emirates) for the purposes of providing any service to you in
connection with this application.

The Bondholder agrees that the Company shall abide by the applicable laws and
competent authorities instructions to freeze any funds in the Bondholder’s
Account or take any action necessary if the Company believes that funds have
been obtained through illegal means or transactions. The Company may report
any suspected or confirmed money laundering or other suspicious or illegal
activities or transactions in or related to the Account to the competent
authorities in United Arab Emirates.

The Company shall have the right at any time and at its absolute discretion and
without giving written notice to the Bondholders to close the Account without
giving any reason. The Bondholder hereby agrees that the Company’s action in
closing the Account shall be effective and binding. The Bondholder hereby
irrevocably waives in advance any right, whether legal or otherwise, that they
may have against the Company in any proceedings whatsoever to complain
about the Company’s action and/or decision to close the Account.

The Company reserves the right to send any correspondence, and other
documents through ordinary mail and will not be responsible for loss or damage
arising thereof.

The Company, shall from time to time, communicate various Saving
Opportunities and Promotions to its bondholders. The Bondholder always
reserve the right to opt out from receiving such messages by sending a blank
message to 4741.

The Bondholder may give instructions related to Saving Bonds by email, text
message or fax. The Bondholder hereby understands and agrees that such
communication channels are insecure and can be tampered with. The
Bondholder indemnifies the Company from any and all liabilities that may occur
as a result of the Bondholder using such communication channels.
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GLOBAL SAVINGS CLUB

These Terms and Conditions (the “Terms and Conditions”) as amended from time to
time shall, in conjunction with additional specific terms and conditions (if any), apply
to the Product and govern the relationship between National Bonds Corporation Sole
Proprietorship P.S.C. (the “Company”) and the customer (the” Applicant” or “You™).
The Company shall, as mentioned in the prospectus, have the sole discretion to
amend, add to, or delete any provision of these Terms and Conditions at any time and
to such extent as permitted by law by any reasonable means of prior notification of
such changes to the Applicant. Unless provided to the contrary in these Terms and
Conditions, the Applicant shall be deemed to have accepted such changes if the
Applicant continues transacting in respect of the Product after receipt of such
notification within 7 days notice should be sent to the Product holder which will be

considered as acceptant unless the Product holder objects.

Any references in the

Application/digital Form or these Terms and Conditions to the masculine gender shall
be taken to include the feminine

1.

20.

21.

22.

The Product shall be opened on the basis of Mudaraba agreement, which the
Applicant agrees to be read, understood and accepted, where the Applicant
(being the fund owner or “Rab al Maal”) shall authorize the Company (being the
fund manager or “Mudarib”) to invest the Applicant’s funds according to the
principles of Islamic Shariah in such manner as the Company, in its absolute
discretion, deems fit.

Funds in the Product shall be invested in a joint investment pool together with
funds from the Company and other Applicants (being the “Mudaraba
Investments Pool”). The joint investment pool shall be managed by the
Company and any realized profits shall be distributed between the Applicants
and the Company in accordance with the Company prospectus that will be
provided to me upon my request.

The Applicant acknowledges that nothing in these Terms and Conditions shall
be construed as being a warranty or a representation by the Company of any
guaranteed profits, or any guaranteed repayment of any part or the entire
portion, in respect of the Mudaraba Investments Pool. The Applicant is aware
that all investments in the Mudaraba Investments Pool are exposed to potential
losses arising out of a loss incurred in respect of Mudaraba assets and that such
losses may even affect the principal amount of the funds invested by the
Applicants in the Mudaraba Investments Pool.

Capital Protection is as per the fatwa available at
https://www.nationalbonds.ae/shariascompliance.

When a subscription is made in a currency for a Product that is different to the
currency of the Product offered, the prevailing currency conversion rates will
apply at the time of conversion for subscription and redemption and profit
distribution and maturity.

The Company will pay you the agreed expected profit rate as described in
Product Section (H) of this application/digital form. However actual profit on
the Product shall be calculated at the year end. If the actual profit is higher than
the expected profit, the Company will be entitled for the difference as a
performance incentive and if it is lower than the provisional profit, the Company
may donate the difference from own resources at its own free will without any
obligation to do so.

The Company shall charge value added tax separately on services made on or
after the 1st January 2018 as per the Federal Decree-Law No. (8), 2017 on Value
Added Tax and Cabinet Decision No. (52), 2017 on the Executive Regulations (as
each amended) as applicable.

The Applicant confirms that the funds being used to subscribe to the Product
are from a legitimate source, and by purchasing the Product you are in no way
in breach of the UAE Federal laws and rules and regulations prescribed by
relevant regulatory authorities.

The Company may perform personal data checks as it may require regarding
the details provided about Applicant’s identity or the identity of any other
person named in the application form and the source of funds invested.

The applicant will be eligible to enter the draw as per the Rewards Program
Chances available on the company’s website under the product section.

The expected profit rate is 5.4% p.a., calculated on total cumulative average on
yearly contributions and to be paid on maturity.

In the case of an Applicant who is a corporate entity, trustee, guardian, receiver,
or a representative of a deceased’s estate, the Applicant must provide evidence
that is satisfactory to the Company and its approved distributors that the
person signing the Form(s) has the legal right and accredited authorization to
do so.

At The Company'’s discretion, for some Products Individual Product holders will
be eligible to enter the draw. Institutions investing in the Product are not eligible
for draw prizes.

The Applicant acknowledges, confirms and agrees that the Company has the
right to accept all or part of the subscription amount requested at its sole
discretion.

Natural or legal guardian can purchase the Product in the name of minors by
providing the legal identification evidencing their legal right to do so. Minors
attaining the age of 21 years shall provide necessary identification documents
evidencing their identity, age and signature prior to any redemption transaction.
The Applicant confirms that he/she has the full legal right and authority to
withdraw the Product, whether made for himself or for another person or entity.
The Product is not transferable at any time. In the unlikely event of death of the
Applicant, the value of the Product will form part of the deceased Applicant’s
estate.

The Applicant is solely responsible for communicating any information changes
to the Company.

The Company is not responsible for any loss in transit of application/digital
forms, payment instruction, the Product certificates or any other documents,
unless such loss is caused by the Company.

In case of wire transfer, the Company shall not be responsible for any delay from
the banks which is outside the Company control and sukuk Issuance shall be
subject to receipt of fund in the Company account.

Civil courts of UAE shall have exclusive jurisdiction to resolve any dispute under
this document.

The Company, a regulated financial institution, is mandated to execute all
relevant regulatory instructions and judicial orders from UAE Courts and may
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23.

24.

25.

26.

27.

28.

block funds under their instructions.

The Company reserves the right to send any correspondence, and other
documents through ordinary mail and will not be responsible for loss or damage
arising thereof.

The Company reserves the right to introduce any operational changes that do
not affect the Applicant’s rights, at any time; otherwise, a 7 days notice should
be sent to the Applicant which will be considered as acceptant unless the
Applicant objects.

The Applicant reserves the right to issue instructions for transactions on his/her
account by fax, email or phone calls. The Applicant hereby understands and
agrees that he/she is aware that such authorizations are not secure and can be
tampered with. The Applicant indemnifies the Company from any and all
liabilities that may occur as a result of his decision to authorize transactions by
fax, email or phone calls in respect of any or all of his accounts with the
Company and/or in respect of any other communication by fax, email or phone
calls in connection with the Company.

The Applicant undertakes to transfer the Product, which is issued under this
application/digital form to the Company for the applicable redemption amount
if the Applicant is requested to do so by the Company on a winding up of the
Company’s Mudaraba in accordance to the Company prospectus.

The Applicant agrees that the Company may, at its sole discretion and without
providing any reasons to the Applicant, refuse to process the Applicant’s
application for the Product.

These terms and conditions are governed in accordance with the laws of the
United Arab Emirates, as applied in the Emirate of Dubai provided such laws are
not repugnant to the rules and principles of Shariah, in which case the rules and
principles of Shariah shall prevail.
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ACCELERATOR

These Terms and Conditions shall apply to the Saving Bonds issued by National
Bonds Corporation Sole Proprietorship PSC (the “Company”) and govern the
relationship between the Company and the Bondholder.

The Terms and Conditions are not intended to be complete and are qualified in
its entirety by reference to, and must be read in conjunction with, the
Prospectus issued by the Company and made available on its official website.

The Company shall have the sole discretion to amend, add to, or delete any
provision of these Terms and Conditions at any time and to such extent as
permitted by law or any reasonable means of prior notification of such changes
to the Bondholder. Unless provided to the contrary in these Terms and
Conditions, the Bondholder shall be deemed to have accepted such changes if
the Bondholder continues transacting in respect of the Saving Bonds after
receipt of such notification.

The Accelerator Plan will pay an expected 1% incremental bonus payout
calculated on total average contribution post completion of 12 monthly
payments or anniversary year (whichever comes later).

| have reviewed the calculation of incremental bonus as illustrated on the
Company’s website and agree that the incremental bonus will be issued as an
additional saving bonds to me from the Mudarib's share of profit.

Introduction to Saving Bonds

6.

The Saving Bonds is the first of its kind Shari'ah compliant financial solution
offered by the Company for the Bondholders who intend to invest their savings
with the aim to accumulate and preserve the necessary wealth towards
achieving financial security and realizing future aspirations.

The Saving Bonds are issued on the basis of Islamic Mudaraba contract. Wherein
the Bondholder (being the fund owner or “Rab al Maal”) authorizes the
Company (being the fund manager or “Mudarib”) to invest the Bondholder’s
funds according to the principles of Islamic Shari'ah in such manner as the
Company, in its absolute discretion, deems fit.

The Bondholder funds are placed in a joint investment pool together with funds
from the Company and other customers and shall be managed and invested by
the Company on an unrestricted basis in accordance with the principles of the
Islamic Shari'ah.

A Saving Bond represents an undivided share in the ownership of assets of the
joint investment pool and also represents an entitlement to a share of the
distributable profits generated by the joint investment pool.

The Bondholder shall have a share of the annual declared profit and will bear the
loss (if any) that is not under the control of the Mudarib. The Mudarib will only
be liable in case of misconduct, default, negligence, or breach of Mudaraba
terms. Nothing in these Terms and Conditions shall be construed as being a
warranty or a representation by the Company of any guaranteed profits.

At present the Company at its sole discretion and from its own funds provides
individual holders of the Saving Bonds opportunities to periodically win
draw-based prizes. The Company reserves the right to amend, vary or cancel
any prize in relation with the rewards program These prizes are not an integral
part of the Saving Bonds and awarding the prizes shall not be construed as an
obligation on the Company.

The above preamble shall be an integral part of these terms and conditions.

Saving Bonds Issuance

12.

The purchase price of Saving Bonds is fixed and not changeable. This does not
imply a guarantee of capital or profit by the Company. Subject to the terms of
clause 26 & 27 as contemplated herein, the number of Savings Bonds held by
the Bondholder will be adjusted to reflect profit or loss on the Savings Bonds.
Saving Bonds can be issued in the name of an individual or a company after
submitting a completed application form along with the required documents.
The Saving Bonds can also be issued in the name of a minor, under the age of 21
years. However, only minor turning into major or minor’s legal guardian can
redeem the Saving Bonds and receive the amount. The Saving Bonds can also
be issued as gifts to individuals. However, only lawful gift beneficiary can
redeem the Saving Bonds and receive the amount provided he or she is not a
minor.

Saving Bonds are issued in UAE currency only (AED) and the minimum number
of issued Savings Bonds in a single request is 10 bonds.

The Bondholder can invest in the Saving Bonds at any desired time and pay the
price through any payment method that is acceptable to the Company.
However, the Saving Bonds will be only issued after the receipt of the funds by
the Company.

The Bondholder can also set up an open ended Saving plan to invest a fixed
amount as Saving Bonds every month through a recurring payment mandate.
In case of payment through credit or debit card, the subscription fee is
applicable and payable at the time of Saving Bonds redemption and waived if
Saving Bonds complete 24 months holding period. The subscription fee is 2%
(min of AED 15) of the redeemed Saving Bonds value and will be deducted from
the redemption amount.

In case of recurring number of monthly payment mandate, the subscription fee
of 0.5% (min of AED 15) of the withdrawn amount in case of redemption or
cancellation of plan before completing 12 monthly payments.

In case the Bondholder desires to amend an existing recurring payment
mandate, the existing plan shall be cancelled and the subscription fee is payable

in accordance with clause 18 herein. A new mandate will be subsequently set up.
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Profit Entitlement and Distribution

20.

21.

22.

23.

24.

25.

26.

The net profits shall be calculated at the end of every Gregorian calendar year
on the basis of constructive liquidation and Bondholder’s share of profit shall be
distributed subsequently.

Each Saving Bond is entitled to a pro rata share of the distributable profits for a
calendar year. The pro rata share is based on weights determined in accordance
with terms of clause 25 and 26 as contemplated herein.

In case the Saving Bonds are redeemed during a calendar year, the weight of the
Saving Bonds redeemed before completing a holding period of 90 days is 40%,
while the weight is 60% for Saving Bonds redeemed after completing a holding
period of 90 days and before completing 180 days, whereas the weight is 80%
for Saving Bonds redeemed after completing 180 days and before completing
360 days, and finally the weight is 100% for Saving Bonds redeemed after
completing 360 days.

In case the Saving Bonds are not redeemed at the time of profit calculation, the
weight is 100%. However, the payment of the entitled profit will be scheduled
according to the completion of the respective holding periods, as set forth
under the previous clause and in case Savings Bonds are redeemed before
completing respective holding periods, the remaining reserved profit amount
will be forfeited from the Bondholder account and transferred to the benefit of
the joint investment pool.

Profits earned on Savings Bonds are distributed by issuing additional Saving
Bonds. Additional Saving Bonds are only issued if the total amount of profits
earned by the Bondholder is AED 10 or more, and are only issued in multiples of
AED 10. When the amount of earned profits is less than AED 10 or the amount is
not in multiples of AED 10, the amount or the remaining amount is called
Residue Profit.

The Residue Profit will be available to the Bondholder during each calendar year.
During which the Bondholder can top up the amount to reach AED 10 and
convert it into Saving Bonds or withdraw the amount.

Profits earned on Savings Bonds are only payable to the Bondholder at the time
of annual profit distribution if Saving Bonds are held for a minimum period of 30
days. Otherwise the profit earned is deducted from Bondholder and transferred
to the benefit of the joint investment pool.

Draws and Prizes

27.

28.

29.

30.

31

32.

33.

34.

35.

36.

37.

38.

Eligible holders of the Saving Bonds shall be entitled to participate in the prize
draws to be conducted by the Company.

Details of the prize draws in terms of prizes, eligibility, chances and draw dates
are published on the official website of the Company.

The cash prizes shall be credited to the Bondholder by issuing additional Saving
Bonds.

The prizes are non-transferable and cannot be paid, remitted or deposited to a
person or account other than the winner.

The Company decisions and records regarding the prizes will be final and legally
binding.

The winners will be decided randomly by an automated prize draw system
under the supervision of the Department of Economic Development or as
required by the rules and regulations from time to time.

The prize winners may be contacted by the Company at the address provided in
the Company's records through any other means of communication according
to the Company'’s absolute discretion.

The results of the prize draw shall be announced by SMS and also posted on the
Company official website or any other means of communication at its sole
discretion.

The Company has the right to call the winner for media interviews and photos
taking sessions. In case the winner refuses, the Company has the right to
confiscate the prize(s).

The Company has the full rights to provide details about prizes and winners in
any publicity.

The Company staff is allowed to subscribe to Saving Bonds but they are not
eligible for the draws.

Saving Bonds that are issued to support financing through Murabaha
transactions from authorized banks/financial institutions are entitled to
participate in the prize draws after completing a holding period of 30 days.

Account, Redemption and Ownership Transfer of Saving Bonds

39.

40.

41.

42.

43.

44,

A redemption request can be made by calling the Company call center which
will be followed by proper verification and authentication through any other
means of communication at its sole discretion. The Saving Bonds can be
redeemed against Cheque or wire transfer (applicable only to International
Bondholders). Other charges (if any, levied by external service providers) will be
deducted from the redeemed amount. Redemption request shall be processed
within a maximum period of 5 working days.

Saving Bonds can be instantly redeemed against cash for redemption of AED
10,000 and below per day per account at selected locations. Convenience fee (if
any, charged by our Partners) related to instant cash redemption service will be
applied and deducted from the redemption amount where applicable.

The Company shall charge Value Added Tax separately on services made on or
after the 1st January 2018 as per the Federal Decree-Law No. (8), 2017 on Value
Added Tax and Cabinet Decision No. (52), 2017 on the Executive Regulations as
applicable.

Where a Customer opts to redeem a Sukuk through OTC, the Customer will only
have 15 calendar days from receipt of their OTC ticket to action the redemption.
If no redemption is made within that time then the Customer will be reimbursed
that amount to be redeemed through an issue of new savings bonds. T&C’s
Apply.

Where a Customer opts to receive a cheque for their redemption then

such cheque will only be valid for 180 calendar days. If such cheque is not
encashed within that time then the Customer will be reimbursed that

amount through an issue of new savings bonds.

Saving Bonds must be held for a minimum period of 30 days from the date of
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45.

46.

47.

issuance before it can be redeemed and 60 days for Saving Bonds issued
through credit or debit card. This restriction, does not apply to those Saving
Bonds that are issued as profit or prizes or issued to support financing from
authorized banks/financial institutions via Murabaha transactions.

The Bondholder confirms that he has the right and authority to redeem the
Saving Bonds, whether that redemption is being made for himself or for another
person or institute.

Ownership of Saving Bonds issued to support financing through Murabaha
transactions from authorized banks/financial institutions can be transferred to a
third party subject to prior notification and approval of the Company.

In case of the bondholder’s demise, the funds in the bondholders account shall
be paid based on a written notification from the competent jurisdiction via a
cheque issued to the competent jurisdiction. After which the total amount shall
be issued and distributed by the competent jurisdiction based on the governing
laws of UAE.

General Terms/Accelerator

48.

49.

50.

51

52.

53.

54.

55.

56.

57.

58.

59.

60.

61.

62.

63.

64.

The Bondholder undertakes and agrees to comply with and be bound by the
Terms and Conditions laid out in this document, and the Prospectus issued by
The Company.

The Company reserves the right to decline a request for issuing Saving Bonds
for any person at its sole discretion without having to provide any justification.

The Bondholder confirms that the funds being used to subscribe to the Saving
Bonds are from a legitimate source and in no way are in breach of the UAE
Federal laws and rules and regulations prescribed by relevant regulatory
authorities. The Bondholder (Individual or Corporate) also confirms that they
shall not utilize the bonds for any purposes that may be considered as illegal,
unlawful (Haram) or repugnant under the rules and principles of Shari'ah
(Islamic law) and relevant Anti-Money Laundering Laws and Regulations in the
UAE. In case the suspicion is confirmed from the competent authority or
otherwise then the Company has the full right to apply all prevailing Laws and
Regulations as deemed necessary.

The Bondholders undertakes to transfer the Saving Bonds in their accounts, to
the Company for the applicable redemption amount if the Bondholder is
requested to do so by the Company on winding up the National Bonds
Mudaraba in accordance with the Company Prospectus.

The Company and approved distributors may take personal data checks as it
may require regarding the details provided about Bondholder's identity or
identity of any other person named in the application form and the source of
funds invested.

In the case of an applicant who is a corporate entity, trustee, guardian, receiver,
or a representative of a deceased's estate, the applicant must provide evidence
that is satisfactory to The Company and its approved distributors that the
person signing the Form(s) has the legal right and accredited authorization to
do so.

Natural or legal guardian can purchase the bonds in the name of minors by
providing the legal identification evidencing his legal right. Minors attaining the
age of 21 years shall provide necessary identification documents evidencing
their identity, age and signature prior to any redemption transaction.

These terms and conditions shall be binding on the Bondholder and companies,
their respective successors and permitted assigns, heirs and/or legal
representatives.

Nothing in these terms and conditions shall oblige the company or the
Bondholder to pay interest or to receive any interest on any amount payable in
violation of shari'ah or to do anything that is unacceptable under Islamic
shari'ah.

The Bondholder shall immediately comply with any request or notice from the
company requesting any information or documentation that may reasonably be
requested by the Company from the Bondholder.

The Bondholder is solely responsible for communicating information changes
regarding their accounts or the accounts under their guardianship to the
Company.

The Company is not responsible for any loss in transit of application forms,
payment instruction, bond certificates or any other documents, unless such loss
is caused by The Company.

The Bondholder irrevocably agrees for the benefit of the company that the
courts of Dubai shall have exclusive jurisdiction to hear and determine any suit,
action or proceeding, and to settle any disputes which may arise out of or in
connection with these terms and conditions and the Islamic facilities and, for
such purposes, irrevocably.

If, at any time, any provisions of these terms and conditions is or becomes illegal,
invalid or unenforceable in any respect under the law of any jurisdiction, neither
the legality, validity or enforceability of the reaming provisions of these terms
and conditions or the legality, validity or enforceability of such provision under
the law of any other jurisdiction shall in any way be affected of any rights or
remedies provided by law.

The Company may disclose any information relating to the Bondholder or to the
Bondholder’s transactions to any governmental or regulatory body, based on a
judicial, governmental order or regulatory requirement. The Company may also
provide any information in connection with this application (including your
personal information) to any service provider (whether located in or outside of
United Arab Emirates) for the purposes of providing any service to you in
connection with this application.

The Bondholder agrees that the Company shall abide by the applicable laws and
competent authorities instructions to freeze any funds in the Bondholder’s
Account or take any action necessary if the Company believes that funds have
been obtained through illegal means or transactions. The Company may report
any suspected or confirmed money laundering or other suspicious or illegal
activities or transactions in or related to the Account to the competent
authorities in United Arab Emirates.

The Company shall have the right at any time and at its absolute discretion and
without giving written notice to the Bondholders to close the Account without
giving any reason. The Bondholder hereby agrees that the Company’s action in
closing the Account shall be effective and binding. The Bondholder hereby
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irrevocably waives in advance any right, whether legal or otherwise, that they
may have against the Company in any proceedings whatsoever to complain
about the Company’s action and/or decision to close the Account.

The Company reserves the right to send any correspondence, and other
documents through ordinary mail and will not be responsible for loss or damage
arising thereof.

The Company, shall from time to time, communicate various Saving
Opportunities and Promotions to its bondholders. The Bondholder always
reserve the right to opt out from receiving such messages by sending a blank
message to 4741.

The Bondholder may give instructions related to Saving Bonds by email, text
message or fax. The Bondholder hereby understands and agrees that such
communication channels are insecure and can be tampered with. The

Bondholder indemnifies the Company from any and all liabilities that may occur
as a result of the Bondholder using such communication channels.
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BOOSTER

These Terms and Conditions (the “Terms and Conditions”) as amended from

time to time shall, in conjunction with additional specific terms and
conditions (if any), apply to the Product and govern the relationship
between National Bond Corporation Sole Proprietorship P.S.C. (the
“Company”) and the customer (the "Applicant” or “You”) The Company
shall, as mentioned in the prospectus, have the sole discretion to amend,
add to, or delete any provision of these Terms and Conditions at any time
and to such extent as permitted by law by any reasonable means of prior
notification of such changes to the Applicant. Unless provided to the
contrary in these Terms and Conditions, the Applicant shall be deemed to
have accepted such changes if the Applicant continues transacting in
respect of the Product after receipt of such notification within 7 days notice
should be sent to the Product holder which will be considered as acceptant
unless the Product holder objects.

The minimum & maximum investment amount and the investment tenure
per Applicant are as described in Product Details, in the product
application /digital form. One Applicant can opt for multiple transactions,
however maximum limit per Applicant is as described in Product Details, in
the product application /digital form. Investment amounts above the
maximum limit per Applicant will be subject to the Company management
review and approval.

The Product shall be opened on the basis of Mudaraba agreement, which
the Applicant agrees he has read, understood and accepted, where the
Applicant (being the fund owner or “Rab al Maal”) shall authorize the
Company (being the fund manager or “Mudarib”) to invest the Applicant’s
funds according to the principles of Islamic Shariah in such manner as the
Company, in its absolute discretion, deems fit.

Funds in the Product shall be invested in a joint investment pool together
with funds from the Company and other Applicants (being the “Mudaraba
Investments Pool”). The joint investment pool shall be managed by the
Company and the realized profits shall be distributed between the
Applicants and the Company in accordance with the Company prospectus
that will be provided to me upon my request.

The Applicant acknowledges that nothing in these Terms and Conditions
shall be construed as being a warranty or a representation by the Company
of any guaranteed profits, or any guaranteed repayment of any part or the
entire portion, in respect of the Mudaraba Investments Pool. The Applicant
is aware that all deposits in the Mudaraba Investments Pool are exposed to
potential losses arising out of a loss incurred in respect of Mudaraba assets
and that such losses may even affect the principal amount of the funds
deposited by the Applicants in the Mudaraba Investments Pool.

Capital Protection is as per the fatwa available at
https:/www.nationalbonds.ae/shariascompliance

For periodically distributing profit Products whenever applicable, a month
refers to 1 calendar month, a quarter refers to 3 calendar months, a
semi-annual refers to 6 calendar months, and annual refers to 12 calendar
months, and the sum of all periods will equal the investment tenure. The
start date of all periods subsequent to the first period will always be the day
after the preceding periodical maturity date.

When a subscription is made in a currency for a Product that is different to
the currency of the Product offered, the prevailing currency conversion
rates will apply at the time of conversion for subscription and redemption
and profit distribution and maturity.

Different profit rates will apply to different Product(s) as described in
Product Details, in the product application /digital form. The Company will
pay you the expected profit rate applicable to a particular Product(s) as
described in Product Details, in the product application /digital form.
However actual profit on the Product shall be calculated at the year end. If
the actual profit is higher than the expected profit, the Company will be
entitled for the difference as a performance incentive and if it is lower than
the provisional profit, the Company may donate the difference from own
resources at its own free will without any obligation to do so.

Within 2 working days (being any day other than a Friday or Saturday or
any Federally declared public holiday on which banks in the UAE are open
for regular business) from date of funds confirmation, the Company will
send to the email address stated in the application form confirmation letter
with details of your Sukuk issuance date, Sukuk maturity date and profit
distribution schedule.

Upon profit distribution, profit will be credited to the Applicant’s account as
saving bonds, which can be withdrawn anytime on request. Upon maturity
of investment tenure, principal will be actioned based on the customer’s
option selected in in the product application /digital form. In case of saving
bonds Issuance selected by customer, hence bonds can be redeemed
anytime upon request.

Sukuk issued through this application will be locked in for the period
specified in Product Details, in the product application /digital form, after
which can be fully or partially redeemed at any time unless mentioned
otherwise in Product Details, in the product application /digital form. Early
redemption profit payment will be paid as per Product Details, in the
product application /digital form, for the uncompleted cycles or tenure.
Maximum of 5 (five) million dirhams can be redeemed per month with a
prior notice period of 7 days.

Where a Customer opts to redeem a Sukuk through OTC, the Customer will
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only have 15 calendar days from receipt of their OTC ticket to action the
redemption. If no redemption is made within that time then the Customer
will be reimbursed that amount to be redeemed through an issue of new
savings bonds. T&C’s Apply.

Where a Customer opts to receive a cheque for their redemption then such
cheque will only be valid for 180 calendar days. If such cheque is not
encashed within that time, then the Customer will be reimbursed that
amount through an issue of new savings bonds.

The Company shall charge value added tax separately on services made on
or after the Ist January 2018 as per the Federal Decree-Law No. (8), 2017 on
Value Added Tax and Cabinet Decision No. (52), 2017 on the Executive
Regulations (as each amended) as applicable.

For periodically distributing profit Products whenever applicable, no profit
will be paid for uncompleted periods. Amounts larger than 10 (ten) million
dirhams or equivalent in other currencies may take up to 7 working days to
be redeemed. Partial redemption is as described in Product Details, in the
product application /digital form.

The Applicant confirms that the funds being used to subscribe to the
Product are from a legitimate source, and by purchasing the Product you
are in no way in breach of the UAE Federal laws and rules and regulations
prescribed by relevant regulatory authorities.

The Company may perform personal data checks as it may require
regarding the details provided about Applicant’s identity or the identity of
any other person named in the application form and the source of funds
invested.

In the case of an Applicant who is a corporate entity, trustee, guardian,
receiver, or a representative of a deceased’s estate, the Applicant must
provide evidence that is satisfactory to the Company and its approved
distributors that the person signing the Form(s) has the legal right and
accredited authorization to do so.

At the Company’s discretion, for some Products Individual Product holders
will be eligible to enter the draw to win the grand prize of One Million
dirham and any other draws that will arise from time to time, institutions
investing in the product are not eligible for the draws.

The Applicant acknowledges, confirms and agrees that the Company has
the right to accept all or part of the subscription amount requested at its
sole discretion.

Natural or legal guardian can purchase the Product in the name of minors
by providing the legal identification evidencing their legal right to do so.
Minors attaining the age of 21 years shall provide necessary identification
documents evidencing their identity, age and signature prior to any
redemption transaction.

The Applicant confirms that he/she has the full legal right and authority to
withdraw the Product, whether made for himself or for another person or
entity.

The Product is not transferable at any time. In the unlikely event of death of
the Applicant, the value of the Product will form part of the deceased
Applicant’s estate.

The Applicant is solely responsible for communicating any information
changes to the Company.

The Company is not responsible for any loss in transit of application forms,
payment instruction, the Product certificates or any other documents,
unless such loss is caused by the Company.

In case of wire transfer, the Company shall not be responsible for any delay
from the banks which is outside the Company control and bond Issuance
shall be subject to receipt of fund in the Company account.

Civil courts of UAE shall have exclusive jurisdiction to resolve any dispute
under this document.

The Company, a regulated financial institution, is mandated to execute all
relevant regulatory instructions and judicial orders from UAE Courts and
may block funds under their instructions.

The Company reserves the right to send any correspondence, and other
documents through ordinary mail and will not be responsible for loss or
damage arising thereof.

The Company reserves the right to introduce any operational changes that
do not affect the Product holder’s rights, at any time; otherwise, a 7 days
notice should be sent to the Product holder which will be considered as
acceptant unless the Product holder objects.

The Applicant reserves the right to issue instructions for transactions on
his/her account by fax, email or phone calls. The Applicant hereby
understands and agrees that he is aware that such authorizations are not
secure and can be tampered with. The Applicant indemnifies the Company
from any and all liabilities that may occur as a result of his decision to
authorize transactions by fax, email or phone calls in respect of any or all of
his accounts with the Company and/or in respect of any other
communication by fax, email or phone calls in connection with the
Company.
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32.

33.

34,

The Applicant undertakes to transfer the Product, which is issued under this
application to the Company for the applicable redemption amount if the
Applicant is requested to do so by the Company on a winding up of the
Company’s Mudaraba in accordance to the Company prospectus.

The Applicant agrees that the Company may, at its sole discretion and
without providing any reasons to the Applicant, refuse to process the
Applicant’s application for the Product.

These terms and conditions are governed in accordance with the laws of
the United Arab Emirates, as applied in the Emirate of Dubai provided such
laws are not repugnant to the rules and principles of Shariah, in which case
the rules and principles of Shariah shall prevail.
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MY ONE MILLION

Consent & Declaration

| confirm that all the information provided is true and correct and hereby
indemnify National Bonds Corporation Sole Proprietorship P.S.C. (“NBC”)
against any loss or damage that may be incurred due to incorrectness of such
information. | hereby declare that | have read and agree to the Terms and
Conditions mentioned below.

| hereby agree that all profit distributions arising from the investment amount
will be reinvested to the principal until maturity.

At maturity, the principal and profit will be credited to the Applicant as Savings
bonds, unless notified otherwise.

| agree to be charged a subscription fee, as mentioned below, of the withdrawn
amount in case of redemption, cancellation or non-payment of monthly
contribution for more than 2 months a year.

Subscription fee (Waived if held until maturity):

Year of early redemption & subscription fee:
Ist Year: 2.00% p.a.

2nd & 3rd Year: 1.50% p.a.

4th Year & above: Waived.

Lock-in Period: 90 days

Terms and Conditions

These Terms and Conditions (the “Terms and Conditions”) as amended from
time to time shall, in conjunction with additional specific terms and conditions
(if any), apply to the Product and govern the relationship between National
Bond Corporation Sole Proprietorship P.S.C. (the “Company”) and the customer
(the "Applicant” or “You”) The Company shall, as mentioned in the prospectus,
have the sole discretion to amend, add to, or delete any provision of these Terms
and Conditions at any time and to such extent as permitted by law by any
reasonable means of prior notification of such changes to the Applicant. Unless
provided to the contrary in these Terms and Conditions, the Applicant shall be
deemed to have accepted such changes if the Applicant continues transacting
in respect of the Product after receipt of such notification within 7 days’ notice
should be sent to the Product holder which will be considered as acceptant
unless the Product holder objects.

The Product shall be opened on the basis of Mudaraba agreement, which the
Applicant agrees he has read, understood and accepted, where the Applicant
(being the fund owner or “Rab al Maal”) shall authorize the Company (being the
fund manager or “Mudarib”) to invest the Applicant’s funds according to the
principles of Islamic Shariah in such manner as the Company, in its absolute
discretion, deems fit.

Funds in the Product shall be invested in a joint investment pool together with
funds from the Company and other Applicants (being the “Mudaraba
Investments Pool”). The joint investment pool shall be managed by the
Company and the realized profits shall be distributed between the customer
and the Company in accordance with the Company prospectus that will be
provided to me upon my request.

The Applicant acknowledges that nothing in these Terms and Conditions shall
be construed as being a warranty or a representation by the Company of any
guaranteed profits, or any guaranteed repayment of any part or the entire
portion, in respect of the Mudaraba Investments Pool. The Applicant is aware
that all investments in the Mudaraba Investments Pool are exposed to potential
losses arising out of a loss incurred in respect of Mudaraba assets and that such
losses may even affect the principal amount of the funds invested by the
Applicants in the Mudaraba Investments Pool.

Capital Protection is as per the fatwa available at
https://www.nationalbonds.ae/shariascompliance

When a subscription is made in a currency for the Product and that is different
to the currency in which the Product offered, the prevailing currency conversion
rates will apply at the time of conversion for subscription and redemption and
profit distribution and maturity.

The Company will pay the expected profit rate applicable to a particular
Product(s) as described in Details section of this application/digital form.
However actual profit on the Product shall be calculated at the year end. If the
actual profit is higher than the expected profit, the Company will be entitled for
the difference as a performance incentive and if it is lower than the provisional
profit, the Company may donate the difference from its own resources at its
own free will without any obligation to do so.

The Company shall charge value added tax separately on services made on or
after the 1st January 2018 as per the Federal Decree-Law No. (8), 2017 on Value
Added Tax and Cabinet Decision No. (52), 2017 on the Executive Regulations (as
each amended) as applicable.

For periodically distributing profit Products whenever applicable, no profit will
be paid for uncompleted periods. Amounts larger than 10 (ten) million dirhams
or equivalent in other currencies may take up to 7 working days to be redeemed.
Partial redemption is as described in Details section of this application/digital
form.

The Applicant confirms that the funds being used to subscribe to the Product
are from a legitimate source, and by purchasing the Product you are in no way
in breach of the UAE Federal laws and rules and regulations prescribed by
relevant regulatory authorities.

The Company may perform personal data checks as it may require regarding
the details provided about Applicant’s identity or the identity of any other
person named in the application form and the source of funds invested.

In the case of an Applicant who is a corporate entity, trustee, guardian, receiver,
or a representative of a deceased’s estate, the Applicant must provide evidence
that is satisfactory to the Company and its approved distributors that the
person signing the Form(s) has the legal right and accredited authorization to
do so.

The Applicant acknowledges, confirms and agrees that the Company has the
right to accept all or part of the subscription amount requested at its sole
discretion.
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20.

21.

22.

23.

24.

25.

The Applicant confirms that he/she has the full legal right and authority to

withdraw the Product, whether made for himself or for another person or entity.

The Product is not transferable at any time. In the event of death of the
Applicant, the value of the Product will form part of the deceased Applicant’s
estate.

The Applicant is solely responsible for communicating any information changes
to the Company.

The Company is not responsible for any loss in transit of application forms,
payment instruction, the Product certificates or any other documents, unless
such loss is caused by the Company.

In case of wire transfer, the Company shall not be responsible for any delay from
the banks which is outside the Company control and bond Issuance shall be
subject to receipt of fund in the Company account.

Civil courts of UAE shall have exclusive jurisdiction to resolve any dispute under
this document.

The Company, a regulated financial institution, is mandated to execute all
relevant regulatory instructions and judicial orders from UAE Courts and may
block funds under their instructions.

The Company reserves the right to send any correspondence, and other
documents through ordinary mail and will not be responsible for loss or damage
arising thereof.

The Company reserves the right to introduce any operational changes that do
not affect the Product holder’s rights, at any time; otherwise, a 7 days’ notice
should be sent to the Product holder which will be considered as acceptant
unless the Product holder objects.

The Applicant reserves the right to issue instructions for transactions on his/her
account by fax, email or phone calls. The Applicant hereby understands and
agrees that he is aware that such authorizations are not secure and can be
tampered with. The Applicant indemnifies the Company from any and all
liabilities that may occur as a result of his decision to authorize transactions by
fax, email or phone calls in respect of any or all of his accounts with the
Company and/or in respect of any other communication by fax, email or phone
calls in connection with the Company.

The Applicant undertakes to transfer the Product, which is issued under this
application to the Company for the applicable redemption amount if the
Applicant is requested to do so by the Company on a winding up of the
Company’s Mudaraba in accordance to the Company prospectus.

The Applicant agrees that the Company may, at its sole discretion and without
providing any reasons to the Applicant, refuse to process the Applicant’s
application for the Product.

These terms and conditions are governed in accordance with the laws of the
United Arab Emirates, as applied in the Emirate of Dubai provided such laws are
not repugnant to the rules and principles of Shariah, in which case the rules and
principles of Shariah shall prevail.
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SECOND SALARY

Consent & Declaration

| confirm that all the information provided is true and correct and hereby
indemnify National Bonds Corporation Sole Proprietorship P.S.C. (“NBC”)
against any loss or damage that may be incurred due to incorrectness of such
information. | hereby declare that | have read and agree to the Terms and
Conditions mentioned below.

| hereby agree that all profit distributions arising from the investment amount
will be reinvested to the principal until maturity.

At end of the Savings Period and start of the Income Period, the principal and
profit will be credited to the Applicant as Savings Bonds, unless notified
otherwise.

| agree to be charged a subscription fee, as mentioned below, of the withdrawn
amount in case of redemption, cancellation or non-payment of monthly
contribution for more than 2 months a year.

Subscription Fee (Waived of held until maturity of the Savings Period)

Year of early redemption & subscription fee:

st Year: 2.00% p.a.

2nd & 3rd Year: 1.50% p.a.
4th Year & above: Waived.
Lock-in Period: 90 days

Terms and Conditions
These Terms and Conditions (the “Terms and Conditions”) as amended from time to

time shall, in conjunction with additional specific terms and conditions (if any),
apply to the Product and govern the relationship between National Bond
Corporation Sole Proprietorship P.S.C. (the “Company”) and the customer (the
"Applicant” or “You”) The Company shall, as mentioned in the prospectus, have
the sole discretion to amend, add to, or delete any provision of these Terms and
Conditions at any time and to such extent as permitted by law by any
reasonable means of prior notification of such changes to the Applicant. Unless
provided to the contrary in these Terms and Conditions, the Applicant shall be
deemed to have accepted such changes if the Applicant continues transacting
in respect of the Product after receipt of such notification within 7 days’ notice
should be sent to the Product holder which will be considered as acceptant
unless the Product holder objects.

The Product shall be opened on the basis of Mudaraba agreement, which the
Applicant agrees he has read, understood and accepted, where the Applicant
(being the fund owner or “Rab al Maal”) shall authorize the Company (being the
fund manager or “Mudarib”) to invest the Applicant’s funds according to the
principles of Islamic Shariah in such manner as the Company, in its absolute
discretion, deems fit.

Funds in the Product shall be invested in a joint investment pool together with
funds from the Company and other Applicants (being the “Mudaraba
Investments Pool”). The joint investment pool shall be managed by the
Company and the realized profits shall be distributed between the customer
and the Company in accordance with the Company prospectus that will be
provided to me upon my request.

The Applicant acknowledges that nothing in these Terms and Conditions shall
be construed as being a warranty or a representation by the Company of any
guaranteed profits, or any guaranteed repayment of any part or the entire
portion, in respect of the Mudaraba Investments Pool. The Applicant is aware
that all investments in the Mudaraba Investments Pool are exposed to potential
losses arising out of a loss incurred in respect of Mudaraba assets and that such
losses may even affect the principal amount of the funds invested by the
Applicants in the Mudaraba Investments Pool.

Capital Protection is as per the fatwa available at
https://www.nationalbonds.ae/shariascompliance

When a subscription is made in a currency for the Product and that is different
to the currency in which the Product offered, the prevailing currency conversion
rates will apply at the time of conversion for subscription and redemption and
profit distribution and maturity.

The Company will pay the expected profit rate applicable to a particular
Product(s) as described in Details section of this application/digital form.
However actual profit on the Product shall be calculated at the year end. If the
actual profit is higher than the expected profit, the Company will be entitled for
the difference as a performance incentive and if it is lower than the provisional
profit, the Company may donate the difference from its own resources at its
own free will without any obligation to do so.

The Company shall charge value added tax separately on services made on or
after the 1st January 2018 as per the Federal Decree-Law No. (8), 2017 on Value
Added Tax and Cabinet Decision No. (52), 2017 on the Executive Regulations (as
each amended) as applicable.

For periodically distributing profit Products whenever applicable, no profit will be
paid for uncompleted periods. Amounts larger than 10 (ten) million dirhams or
equivalent in other currencies may take up to 7 working days to be redeemed.

Partial redemption is as described in Details section of this application/digital form.

The Applicant confirms that the funds being used to subscribe to the Product
are from a legitimate source, and by purchasing the Product you are in no way
in breach of the UAE Federal laws and rules and regulations prescribed by
relevant regulatory authorities.

The Company may perform personal data checks as it may require regarding
the details provided about Applicant’s identity or the identity of any other
person named in the application form and the source of funds invested.

In the case of an Applicant who is a corporate entity, trustee, guardian, receiver,
or a representative of a deceased’s estate, the Applicant must provide evidence
that is satisfactory to the Company and its approved distributors that the
person signing the Form(s) has the legal right and accredited authorization to
do so.

The Applicant acknowledges, confirms and agrees that the Company has the
right to accept all or part of the subscription amount requested at its sole
discretion.
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20.

21.

22.

23.

24.

25.

The Applicant confirms that he/she has the full legal right and authority to

withdraw the Product, whether made for himself or for another person or entity.

The Product is not transferable at any time. In the event of death of the
Applicant, the value of the Product will form part of the deceased Applicant’s
estate.

The Applicant is solely responsible for communicating any information changes
to the Company.

The Company is not responsible for any loss in transit of application forms,
payment instruction, the Product certificates or any other documents, unless
such loss is caused by the Company.

In case of wire transfer, the Company shall not be responsible for any delay from
the banks which is outside the Company control and bond Issuance shall be
subject to receipt of fund in the Company account.

Civil courts of UAE shall have exclusive jurisdiction to resolve any dispute under
this document.

The Company, a regulated financial institution, is mandated to execute all
relevant regulatory instructions and judicial orders from UAE Courts and may
block funds under their instructions.

The Company reserves the right to send any correspondence, and other
documents through ordinary mail and will not be responsible for loss or damage
arising thereof.

The Company reserves the right to introduce any operational changes that do
not affect the Product holder’s rights, at any time; otherwise, a 7 days’ notice
should be sent to the Product holder which will be considered as acceptant
unless the Product holder objects.

The Applicant reserves the right to issue instructions for transactions on his/her
account by fax, email or phone calls. The Applicant hereby understands and
agrees that he is aware that such authorizations are not secure and can be
tampered with. The Applicant indemnifies the Company from any and all
liabilities that may occur as a result of his decision to authorize transactions by
fax, email or phone calls in respect of any or all of his accounts with the
Company and/or in respect of any other communication by fax, email or phone
calls in connection with the Company.

The Applicant undertakes to transfer the Product, which is issued under this
application to the Company for the applicable redemption amount if the
Applicant is requested to do so by the Company on a winding up of the
Company’s Mudaraba in accordance to the Company prospectus.

The Applicant agrees that the Company may, at its sole discretion and without
providing any reasons to the Applicant, refuse to process the Applicant’s
application for the Product.

These terms and conditions are governed in accordance with the laws of the
United Arab Emirates, as applied in the Emirate of Dubai provided such laws are
not repugnant to the rules and principles of Shariah, in which case the rules and
principles of Shariah shall prevail.
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SUKUK AL NOOR

| confirm that all the information provided by me is true and correct and hereby
indemnify National Bonds Corporation Sole Proprietorship P.S.C. “NBC” against
any loss or damage that may be incurred due to incorrectness of such
information.

| hereby agree and declare that the contribution amount mentioned in the
product application /digital form of WAQF AL NOOR CONTRIBUTION is to be
placed under Wagf.

| confirm and declare that | understand that in the event of my death, the
Product will form part of my estate and will be transferred to the account of
legal inheritors as per court orders at the end of the duration. In case of
permanent Wagf, the Product will not be part of my estate.

| hereby confirm that | understand that NBC’s role is limited to distributing and
crediting the profit to AWQAF account that will act as Nazir Al Waqgf on my
behalf to utilize the Profits to Waqf Al Noor.

| hereby agree that WAQF AL NOOR CONTRIBUTION will be rolled over for a
similar tenure at maturity at the prevailing profit rates at the time of renewal
unless it is canceled by me at least 5 business days prior to maturity date.

| hereby confirm & agree that it is my sole responsibility to inform NBC of the

non-renewal of the Waqf Al Noor at least 5 business days prior to maturity date.

In case of permanent Wadf, | hereby agree and declare that the contribution
amount in WAQF AL NOOR will be withdrawn from my above mentioned CAN
and to be placed under Awgaf CAN, such contribution amount will no longer be
part of my estate during my lifetime or after my death and | will have no right to
claim it back, neither do my successors, all profit distributions arising from the
product will be transferred to Wagf Al Noor.

| hereby agree and confirm to be bound to Fatwa Sukuk Al Waqf. | hereby
confirm that for timed Wadf, | will not have the right to request to lift the lock in
period during Wagqgf Al Noor tenor
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SUKUK AL WAQF

| confirm that all the information provided by me is true and correct and hereby
indemnify National Bonds Corporation Sole Proprietorship P.S.C. “NBC” against
any loss or damage that may be incurred due to incorrectness of such
information.

| hereby agree and declare that the contribution amount mentioned in - SUKUK
AL WAQF CONTRIBUTION INSTRUCTIONS in the product application /digital
form is to be placed under Wagf and all profit distributions arising from the
product will be transferred to the selected Waqgf Beneficiary Project chosen by
me.

| confirm and declare that | understand that in the event of my death, the
Product will form part of my estate and will be transferred to the account of
legal inheritors as per court orders at the end of the duration. In case of
permanent Wagf, the Product will not be part of my estate.

| hereby confirm that | understand that NBC'’s role is limited to distributing and
crediting the profit to AWQAF that will act as Nazir Al Wagf on my behalf to
utilize the Profits to the Waqf Beneficiary Project selected by me, and that NBC
has no control over the subsequent utilization of the profit by AWQAF.

| hereby agree that SUKUK AL WAQF CONTRIBUTION will be rolled over for a
similar tenure at maturity at the prevailing profit rates at the time of renewal
unless it is canceled by me at least 5 business days prior to maturity date.

| hereby confirm & agree that it is my sole responsibility to inform NBC of the
non-renewal of the SUKUK AL WAQF at least 5 business days prior to maturity
date.

| hereby agree and declare that the contribution amount in SUKUK AL WAQF
will be withdrawn from my CAN and to be placed under Awqgaf CAN, such
contribution amount will no longer be part of my estate during my lifetime or
after my death and | will have no right to claim it back, neither do my successors,
all profit distributions arising from the product will be transferred to the selected
Wadgf Institution Beneficiary Project chosen by me.

| hereby agree and confirm to be bound to Fatwa Sukuk Al Wadgf. If you are
applying for the timed Wagf, you will not have the right to request to lift the lock
in period during Sukuk Al Wagf Tenor

dyilngll Gganll d4h LAsgei) aneil louagerg daynn tlogleoll gion ol 2441
0a¢ Ly &and a8 )l gl ladd sl pe (dals donluo aslgll pasdll 44,.0)
bl oim dan

wlall gigei /ulill 2igoi 08 jgsioll Gonluoll &lio yl 2pnly aungos Glgl
o ol pe aipioll 2yl Bleyjgi Groa Wiy Wigll Cini Ehgy Ol winy Gugpialll
9448 (0 034307 (05§ 3lg Ayeiuel Wigll Gpno & lodygas

fedag G55 (o T ejn aitioll 4oy A (g0ldg dls 58 il jamdl gl y8lg 244
ala 99 Lol .820)l Gyloi 99 dodnoll yolgl 1889 uuigilell &gl Llua ] alygas
‘ \SUALT (o leja a.LLoJl’loJSdi_uJ_lquoJlAJl m_fngI

@9 loelylg 2l &jgi e jaidy duilngll dganll jga Yl podl Gl ungos 244l
wigll Wino gle eyl Wnl wic @l wigll JaU loisn) Josiw @il Wldgl
Gl plaaiwll gle spayw ol o gy duidagll dganll Hlg aiaan Gl apoiuoll
889l 18 (o @yl

laees Goniwll rvic @iloo 8)10) @iloll 510 ayaad pduw ail gle angos Gdlgl
&b U8 Joos ol 5 JaI gle (5dud (o loglell iy ol bo aaaill @udg sailudl aull
Gleniwll

$int) Az gl Ughall Elf loang wilgguo o @l e Glglg tiagos A4
BBl ayli Jud Joc bl 5 J8Ul gle wlgll Wgan donlino 1yani g8

Wil Jgan g8 donluoll dio Ui ylelg lia wager G8lgl oilall wigh Ala nd
&uo ygay vl Wl8glI Llun wiaj aclyl pilwg Jrewll wlua pd) o uaw eiw
O 9 5iloo a2y A o < gl wilin 6118 JUa guildlion (o lejn lin domluioll
el &ron gai iy Yo 9 polell $.aa) Ug oalyyiwl dullaoll G98o gl ¢a) Ugaa
Bl ol gl W89l duwgol &I egpioll yJI

Jgoal) wllny 028505 il 3] . @8gll dgan 593y Guoljiil gle aangos J81 9 G3lgl
Ughn o8 Jls lls g Gllell &9 wlls 9 @all el yoy ) wlgoll wigll ale
adgll




TERM SUKUK

These Terms and Conditions (the “Terms and Conditions”) as amended from time to

time shall, in conjunction with additional specific terms and conditions (if any),
apply to the Product and govern the relationship between National Bonds
Corporation Sole Proprietorship P.S.C. (the “Company”) and the customer (the
“Applicant” or “You”) The Company shall, as mentioned in the prospectus, have
the sole discretion to amend, add to, or delete any provision of these Terms and
Conditions at any time and to such extent as permitted by law by any
reasonable means of prior notification of such changes to the Applicant. Unless
provided to the contrary in these Terms and Conditions, the Applicant shall be
deemed to have accepted such changes if the Applicant continues transacting
in respect of the Product after receipt of such notification within 7 days notice
should be sent to the Product holder which will be considered as acceptant
unless the Product holder objects.

The Product shall be opened on the basis of Mudaraba agreement, which the
Applicant agrees he has read, understood and accepted, where the Applicant
(being the fund owner or “Rab al Maal”) shall authorize the Company (being the
fund manager or “Mudarib”) to invest the Applicant’s funds according to the
principles of Islamic Shariah in such manner as the Company, in its absolute
discretion, deems fit.

Funds in the Product shall be invested in a joint investment pool together with
funds from the Company and other Applicants (being the “Mudaraba
Investments Pool”). The joint investment pool shall be managed by the
Company and any realized profits shall be distributed between the Applicants
and the Company in accordance with the Company prospectus that will be
provided to me upon my request.

The Applicant acknowledges that nothing in these Terms and Conditions shall
be construed as being a warranty or a representation by the Company of any
guaranteed profits, or any guaranteed repayment of any part or the entire
portion, in respect of the Mudaraba Investments Pool. The Applicant is aware
that all investments in the Mudaraba Investments Pool are exposed to potential
losses arising out of a loss incurred in respect of Mudaraba assets and that such
losses may even affect the principal amount of the funds invested by the
Applicants in the Mudaraba Investments Pool.

Capital Protection is as per the fatwa available at
https://www.nationalbonds.ae/shariascompliance

For periodically distributing profit Products whenever applicable, a month
refers to 1 calendar month, a quarter refers to 3 calendar months, a semi-annual
refers to 6 calendar months, and annual refers to 12 calendar months, and the
sum of all periods will equal the investment tenure. The start date of all periods
subsequent to the first period will always be the day after the preceding
periodical maturity date.

When a subscription is made in a currency for a Product that is different to the
currency of the Product offered, the prevailing currency conversion rates will
apply at the time of conversion for subscription and redemption and profit
distribution and maturity.

The Company will pay you the agreed expected profit rate as described in
Investment Details, in the product application /digital form. However actual
profit on the Product shall be calculated at the year end. If the actual profit is
higher than the expected profit, the Company will be entitled for the difference
as a performance incentive and if it is lower than the provisional profit, the
Company may donate the difference from own resources at its own free will
without any obligation to do so.

Upon profit distribution, profit will be actioned based on the customer’s option
selected in Profit Payout Instructions or will be credited to the Applicant’s
account as saving bonds, which can be withdrawn anytime on request. Upon
maturity of investment tenure, principal will be actioned based on the
customer’s option selected in Maturity Instructions, in the product application
/digital form. In case of saving bonds Issuance selected by customer, hence
bonds can be redeemed anytime upon request.

For profit at maturity, sukuk issued through this application will be locked in for
30 days, after which it can be fully or partially redeemed at any time unless
mentioned otherwise in Investment Details, in the product application /digital
form, Early redemption profit payment will be revised to the nearest completed
tenure i.e. 1T month, 3months, 6 months and 9 months minus 0.25% as a deferred
subscription fee, profit will be re-calculated at the time of redemption as per the
rate at the time of booking. This requires rescheduling of payment, and the
difference in profit will be adjusted from the redeemed amount. No profit will be
paid for uncompleted tenure, Maximum of 5 (five) million dirhams can be
redeemed per month with a prior notice period of 7 days.

The Company shall charge value added tax separately on services made on or
after the 1st January 2018 as per the Federal Decree-Law No. (8), 2017 on Value
Added Tax and Cabinet Decision No. (52), 2017 on the Executive Regulations (as
each amended) as applicable.

For periodical distributing profit Products whenever applicable, customer
agrees that profit will be forfeited for uncompleted quarters. Amounts larger
than 5 (five) million dirhams may take up to 7 working days to be redeemed.
Partial redemption is allowed, once in a year time with a condition that the
remaining balance should be equal to or more than minimum investment
required. customer agrees that profit will be forfeited for uncompleted quarters
on the redeemed amount.
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The Applicant confirms that the funds being used to subscribe to the Product
are from a legitimate source, and by purchasing the Product you are in no way
in breach of the UAE Federal laws and rules and regulations prescribed by
relevant regulatory authorities.

The Company may perform personal data checks as it may require regarding
the details provided about Applicant’s identity or the identity of any other
person named in the application form and the source of funds invested.

In the case of an Applicant who is a corporate entity, trustee, guardian, receiver,
or a representative of a deceased’s estate, the Applicant must provide evidence
that is satisfactory to the Company and its approved distributors that the
person signing the Form(s) has the legal right and accredited authorization to
do so.

At the Company’s discretion, for some Products Individual Product holders will
be eligible to enter the draw to win the grand prize of One Million dirham and
any other draws that will arise from time to time, institutions investing in the
product are not eligible for the draws.

The Applicant acknowledges, confirms and agrees that the Company has the
right to accept all or part of the subscription amount requested at its sole
discretion.

Natural or legal guardian can purchase the Product in the name of minors by
providing the legal identification evidencing their legal right to do so. Minors
attaining the age of 21 years shall provide necessary identification documents
evidencing their identity, age and signature prior to any redemption transaction.

The Applicant confirms that he/she has the full legal right and authority to
withdraw the Product, whether made for himself or for another person or entity.

The Product is not transferable at any time. In the unlikely event of death of the
Applicant, the value of the Product will form part of the deceased Applicant’s
estate.

The Applicant is solely responsible for communicating any information changes
to the Company.

The Company is not responsible for any loss in transit of application forms,
payment instruction, the Product certificates or any other documents, unless
such loss is caused by the Company.

In case of wire transfer, the Company shall not be responsible for any delay from
the banks which is outside the Company control and bond Issuance shall be
subject to receipt of fund in the Company account.

Civil courts of UAE shall have exclusive jurisdiction to resolve any dispute under
this document.

The Company, a regulated financial institution, is mandated to execute all
relevant regulatory instructions and judicial orders from UAE Courts and may
block funds under their instructions.

The Company reserves the right to send any correspondence, and other
documents through ordinary mail and will not be responsible for loss or damage
arising thereof.

The Company reserves the right to introduce any operational changes that do
not affect the Product holder’s rights, at any time; otherwise, a 7 days notice
should be sent to the Product holder which will be considered as acceptant
unless the Product holder objects.

The Applicant reserves the right to issue instructions for transactions on his/her
account by fax, email or phone calls. The Applicant hereby understands and
agrees that he is aware that such authorizations are not secure and can be
tampered with. The Applicant indemnifies the Company from any and all
liabilities that may occur as a result of his decision to authorize transactions by
fax, email or phone calls in respect of any or all of his accounts with the
Company and/or in respect of any other communication by fax, email or phone
calls in connection with the Company.

The Applicant undertakes to transfer the Product, which is issued under this
application to the Company for the applicable redemption amount if the
Applicant is requested to do so by the Company on a winding up of the
Company’s Mudaraba in accordance to the Company prospectus.

The Applicant agrees that the Company may, at its sole discretion and without
providing any reasons to the Applicant, refuse to process the Applicant’s
application for the Product.

These terms and conditions are governed in accordance with the laws of the
United Arab Emirates, as applied in the Emirate of Dubai provided such laws are
not repugnant to the rules and principles of Shariah, in which case the rules and
principles of Shariah shall prevail.
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THE PAYOUT

These Terms and Conditions (the “Terms and Conditions”) as amended from
time to time shall, in conjunction with additional specific terms and conditions
(if any), apply to the Product and govern the relationship between National
Bond Corporation Sole Proprietorship P.S.C. (the “Company”) and the customer
(the "Applicant” or “You”) The Company shall, as mentioned in the prospectus,
have the sole discretion to amend, add to, or delete any provision of these Terms
and Conditions at any time and to such extent as permitted by law by any
reasonable means of prior notification of such changes to the Applicant. Unless
provided to the contrary in these Terms and Conditions, the Applicant shall be
deemed to have accepted such changes if the Applicant continues transacting
in respect of the Product after receipt of such notification within 7 days notice
should be sent to the Product holder which will be considered as acceptant
unless the Product holder objects.

The minimum & maximum investment amount and the investment tenure per
Applicant are as described in Product Details, in the product application /digital
form. One Applicant can opt for multiple transactions, however maximum limit
per Applicant is as described in Product Details, in the product application
/digital form. Investment amounts above the maximum limit per Applicant will
be subject to the Company management review and approval.

The Product shall be opened on the basis of Mudaraba agreement, which the
Applicant agrees he has read, understood and accepted, where the Applicant
(being the fund owner or “Rab al Maal”) shall authorize the Company (being the
fund manager or “Mudarib”) to invest the Applicant’s funds according to the
principles of Islamic Shariah in such manner as the Company, in its absolute
discretion, deems fit.

Funds in the Product shall be invested in a joint investment pool together with
funds from the Company and other Applicants (being the “Mudaraba
Investments Pool”). The joint investment pool shall be managed by the
Company and the realized profits shall be distributed between the Applicants
and the Company in accordance with the Company prospectus that will be
provided to me upon my request.

The Applicant acknowledges that nothing in these Terms and Conditions shall
be construed as being a warranty or a representation by the Company of any
guaranteed profits, or any guaranteed repayment of any part or the entire
portion, in respect of the Mudaraba Investments Pool. The Applicant is aware
that all deposits in the Mudaraba Investments Pool are exposed to potential
losses arising out of a loss incurred in respect of Mudaraba assets and that such
losses may even affect the principal amount of the funds deposited by the
Applicants in the Mudaraba Investments Pool.

Capital Protection is as per the fatwa available at
https://www.nationalbonds.ae/shariascompliance

For periodically distributing profit Products whenever applicable, a month
refers to 1 calendar month, a quarter refers to 3 calendar months, a semi-annual
refers to 6 calendar months, and annual refers to 12 calendar months, and the
sum of all periods will equal the investment tenure. The start date of all periods
subsequent to the first period will always be the day after the preceding
periodical maturity date.

When a subscription is made in a currency for a Product that is different to the
currency of the Product offered, the prevailing currency conversion rates will
apply at the time of conversion for subscription and redemption and profit
distribution and maturity.

Different profit rates will apply to different Product(s) as described in Product
Details, in the product application /digital form. The Company will pay you the
expected profit rate applicable to a particular Product(s) as described in
Product Details, in the product application /digital form. However actual profit
on the Product shall be calculated at the year end. If the actual profit is higher
than the expected profit, the Company will be entitled for the difference as a
performance incentive and if it is lower than the provisional profit, the Company
may donate the difference from own resources at its own free will without any
obligation to do so.

Within 2 working days (being any day other than a Friday or Saturday or any
Federally declared public holiday on which banks in the UAE are open for
regular business) from date of funds confirmation, the Company will send to the
email address stated in the application form confirmation letter with details of
your Sukuk issuance date, Sukuk maturity date and profit distribution schedule.

10. Upon profit distribution, profit will be credited to the Applicant’s account as

saving bonds, which can be withdrawn anytime on request. Upon maturity of
investment tenure, principal will be actioned based on the customer’s option
selected in the product application /digital form. In case of saving bonds
Issuance selected by customer, hence bonds can be redeemed anytime upon
request.

Sukuk issued through this application will be locked in for the period specified
in Product Details, in the product application /digital form, after which can be
fully or partially redeemed at any time unless mentioned otherwise in Product
Details, in the product application /digital form. Early redemption profit
payment will be paid as per Product Details, in the product application /digital
form, for the uncompleted cycles or tenure. Maximum of 5 (five) million dirhams
can be redeemed per month with a prior notice period of 7 days.

Where a Customer opts to redeem a Sukuk through OTC, the Customer will only
have 15 calendar days from receipt of their OTC ticket to action the redemption.
If no redemption is made within that time, then the Customer will be reimbursed
that amount to be redeemed through an issue of new savings bonds. T&C’s
Apply.

Where a Customer opts to receive a cheque for their redemption then such
cheque will only be valid for 180 calendar days. If such cheque is not encashed
within that time, then the Customer will be reimbursed that amount through an
issue of new savings bonds.

The Company shall charge value added tax separately on services made on or
after the 1st January 2018 as per the Federal Decree-Law No. (8), 2017 on Value
Added Tax and Cabinet Decision No. (52), 2017 on the Executive Regulations (as
each amended) as applicable.

For periodically distributing profit Products whenever applicable, no profit will
be paid for uncompleted periods. Amounts larger than 10(ten) million dirhams
or equivalent in other currencies may take up to 7 working days to be redeemed.
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Partial redemption is as described in Product Details, section (D) of the product
application /digital form.

The Applicant confirms that the funds being used to subscribe to the Product
are from a legitimate source, and by purchasing the Product you are in no way
in breach of the UAE Federal laws and rules and regulations prescribed by
relevant regulatory authorities.

The Company may perform personal data checks as it may require regarding
the details provided about Applicant’s identity or the identity of any other
person named in the application form and the source of funds invested.

In the case of an Applicant who is a corporate entity, trustee, guardian, receiver,
or a representative of a deceased’s estate, the Applicant must provide evidence
that is satisfactory to the Company and its approved distributors that the
person signing the Form(s) has the legal right and accredited authorization to
do so.

At the Company’s discretion, for some Products Individual Product holders will
be eligible to enter the draw to win the grand prize of One Million dirham and
any other draws that will arise from time to time, institutions investing in the
product are not eligible for the draws.

The Applicant acknowledges, confirms and agrees that the Company has the
right to accept all or part of the subscription amount requested at its sole
discretion.

Natural or legal guardian can purchase the Product in the name of minors by
providing the legal identification evidencing their legal right to do so. Minors
attaining the age of 21 years shall provide necessary identification documents
evidencing their identity, age and signature prior to any redemption transaction.
The Applicant confirms that he/she has the full legal right and authority to
withdraw the Product , whether made for himself or for another person or entity.
The Product is not transferable at any time. In the unlikely event of death of the
Applicant, the value of the Product will form part of the deceased Applicant’s
estate.

The Applicant is solely responsible for communicating any information changes
to the Company.

The Company is not responsible for any loss in transit of application forms,
payment instruction, the Product certificates or any other documents, unless
such loss is caused by the Company.

In case of wire transfer, the Company shall not be responsible for any delay from
the banks which is outside the Company control and bond Issuance shall be
subject to receipt of fund in the Company account.

Civil courts of UAE shall have exclusive jurisdiction to resolve any dispute under
this document.

The Company, a regulated financial institution, is mandated to execute all
relevant regulatory instructions and judicial orders from UAE Courts and may
block funds under their instructions.

The Company reserves the right to send any correspondence, and other
documents through ordinary mail and will not be responsible for loss or damage
arising thereof.

The Company reserves the right to introduce any operational changes that do
not affect the Product holder’s rights, at any time; otherwise, a 7 days notice
should be sent to the Product holder which will be considered as acceptant
unless the Product holder objects.

The Applicant reserves the right to issue instructions for transactions on his/her
account by fax, email or phone calls. The Applicant hereby understands and
agrees that he is aware that such authorizations are not secure and can be
tampered with. The Applicant indemnifies the Company from any and all
liabilities that may occur as a result of his decision to authorize transactions by
fax, email or phone calls in respect of any or all of his accounts with the
Company and/or in respect of any other communication by fax, email or phone
calls in connection with the Company.

The Applicant undertakes to transfer the Product, which is issued under this
application to the Company for the applicable redemption amount if the
Applicant is requested to do so by the Company on a winding up of the
Company’s Mudaraba in accordance to the Company prospectus.

The Applicant agrees that the Company may, at its sole discretion and without
providing any reasons to the Applicant, refuse to process the Applicant’s
application for the Product.

These terms and conditions are governed in accordance with the laws of the
United Arab Emirates, as applied in the Emirate of Dubai provided such laws are
not repugnant to the rules and principles of Shariah, in which case the rules and
principles of Shariah shall prevail.
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USD CERTIFICATES

These Terms and Conditions (the “Terms and Conditions”) as amended from
time to time shall, in conjunction with additional specific terms and conditions
(if any), apply to the Product and govern the relationship between National
Bonds Corporation Sole Proprietorship P.S.C. (the “Company”) and the
customer (the "Applicant” or “You”) The Company shall, as mentioned in the
prospectus, have the sole discretion to amend, add to, or delete any provision of
these Terms and Conditions at any time and to such extent as permitted by law
by any reasonable means of prior notification of such changes to the Applicant.
Unless provided to the contrary in these Terms and Conditions, the Applicant
shall be deemed to have accepted such changes if the Applicant continues
transacting in respect of the Product after receipt of such notification within 7
days notice should be sent to the Product holder which will be considered as
acceptant unless the Product holder objects.

The minimum & maximum investment amount and the investment tenure per
Applicant are as described in Product Details, in the product application /digital
form. One Applicant can opt for multiple transactions, however maximum
aggregate limit per Applicant is as described in Product Details,in the product
application /digital form. Investment amounts above the maximum limit per
Applicant will be subject to the Company management review and approval.
The Product shall be opened on the basis of Mudaraba agreement, which the
Applicant agrees he has read, understood and accepted, where the Applicant
(being the fund owner or “Rab al Maal”) shall authorize the Company (being the
fund manager or “Mudarib”) to invest the Applicant’s funds according to the
principles of Islamic Shariah in such manner as the Company, in its absolute
discretion, deems fit.

Funds in the Product shall be invested in a joint investment pool together with
funds from the Company and other Applicants (being the “Mudaraba
Investments Pool”). The joint investment pool shall be managed by the
Company and the realized profits shall be distributed between the Applicants
and the Company in accordance with the Company prospectus that will be
provided to me upon my request.

The Applicant acknowledges that nothing in these Terms and Conditions shall
be construed as being a warranty or a representation by the Company of any
guaranteed profits, or any guaranteed repayment of any part or the entire
portion, in respect of the Mudaraba Investments Pool. The Applicant is aware
that all deposits in the Mudaraba Investments Pool are exposed to potential
losses arising out of a loss incurred in respect of Mudaraba assets and that such
losses may even affect the principal amount of the funds deposited by the
Applicants in the Mudaraba Investments Pool.
Capital Protection is as per the
https://www.nationalbonds.ae/shariascompliance
For quarterly distributing profit Products whenever applicable, a quarter refers
to 3 calendar months and the sum of all quarters will equal the investment
tenure. The start date of all quarters subsequent to the first quarter will always
be the day after the preceding quarter maturity date.

When a subscription is made in a currency for a Product that is different to the
currency of the Product offered, the prevailing currency conversion rates will
apply at the time of the subject transaction whether that be subscription and
redemption and profit distribution and maturity.

Different profit rates will apply to different Product(s) as described in Product
Details, in the product application /digital form. The Company will pay you the
expected profit rate applicable to a particular Product(s) as described in
Product Details, in the product application /digital form. However actual profit
on the Product shall be calculated at the year end. If the actual profit is higher
than the expected profit, the Company will be entitled for the difference as a
performance incentive and if it is lower than the provisional profit, the Company
may donate the difference from own resources at its own free will without any
obligation to do so.

Within 2 working days (being any day other than a Friday or Saturday or any
Federally declared public holiday on which banks in the UAE are open for
regular business) from date of funds confirmation, the Company will send to the
email address stated in the application form confirmation letter with details of
your Sukuk issuance date, Sukuk maturity date and profit distribution schedule.
Upon profit distribution, profit will be credited to the Applicant’s account as
saving bonds, which can be withdrawn anytime on request. Upon maturity of
investment tenure, principal will be actioned based on the customer’s option
selected in the product application /digital form. In case of saving bonds
Issuance selected by customer, hence bonds can be redeemed anytime upon
request.

Sukuk issued through this application will be locked in for the period specified
in Product Details, in the product application /digital form, after which can be
fully or partially redeemed at any time unless mentioned otherwise in Product
Details, section in the product application /digital form. Early redemption profit
payment will be paid as per Product Details, in the product application /digital
form, for the uncompleted cycles or tenure. Maximum of 5 (five) million dirhams
can be redeemed per month with a prior notice period of 7 days.

Where a Customer opts to redeem a Sukuk through OTC, the Customer will only
have 15 calendar days from receipt of their OTC ticket to action the redemption.
If no redemption is made within that time then the Customer will be reimbursed
that amount to be redeemed through an issue of new savings bonds. T&C’s
Apply.

Where a Customer opts to receive a cheque for their redemption then such
cheque will only be valid for 180 calendar days. If such cheque is not encashed
within that time, then the Customer will be reimbursed that amount through an
issue of new savings bonds.

The Company shall charge value added tax separately on services made on or
after the 1st January 2018 as per the Federal Decree-Law No. (8), 2017 on Value
Added Tax and Cabinet Decision No. (52), 2017 on the Executive Regulations (as
each amended) as applicable.

For quarterly distributing profit Products whenever applicable, no profit will be
paid for uncompleted quarters. Amounts larger than 10(ten) million dirhams or
equivalent in other currencies may take up to 7 working days to be redeemed.
Partial redemption is as described in Product Details, in the product application
/digital form.
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The Applicant confirms that the funds being used to subscribe to the Product
are from a legitimate source, and by purchasing the Product you are in no way
in breach of the UAE Federal laws and rules and regulations prescribed by
relevant regulatory authorities.

The Company may perform personal data checks as it may require regarding
the details provided about Applicant’s identity or the identity of any other
person named in the application form and the source of funds invested.

In the case of an Applicant who is a corporate entity, trustee, guardian, receiver,
or a representative of a deceased’s estate, the Applicant must provide evidence
that is satisfactory to the Company and its approved distributors that the
person signing the Form(s) has the legal right and accredited authorization to
do so.

Fixed Term Sukuk are not eligible for draw prizes.

The Applicant acknowledges, confirms and agrees that the Company has the
right to accept all or part of the subscription amount requested at its sole
discretion.

Natural or legal guardian can purchase the Product in the name of minors by
providing the legal identification evidencing their legal right to do so. Minors
attaining the age of 21 years shall provide necessary identification documents
evidencing their identity, age and signature prior to any redemption transaction.
The Applicant confirms that he/she has the full legal right and authority to
withdraw the Product, whether made for himself or for another person or entity.
The Product is not transferable at any time. In the unlikely event of death of the
Applicant, the value of the Product will form part of the deceased Applicant’s
estate.

The Applicant is solely responsible for communicating any information changes
to the Company.

The Company is not responsible for any loss in transit of application forms,
payment instruction, the Product certificates or any other documents, unless
such loss is caused by the Company.

In case of wire transfer, the Company shall not be responsible for any delay from
the banks which is outside the Company control and bond Issuance shall be
subject to receipt of fund in the Company account.

Civil courts of UAE shall have exclusive jurisdiction to resolve any dispute under
this document.

The Company, a regulated financial institution, is mandated to execute all
relevant regulatory instructions and judicial orders from UAE Courts and may
block funds under their instructions.

The Company reserves the right to send any correspondence, and other
documents through ordinary mail and will not be responsible for loss or damage
arising thereof.

The Company reserves the right to introduce any operational changes that do
not affect the Product holder’s rights, at any time; otherwise, a 7 days notice
should be sent to the Product holder which will be considered as acceptant
unless the Product holder objects.

The Applicant reserves the right to issue instructions for transactions on his/her
account by fax, email or phone calls. The Applicant hereby understands and
agrees that he is aware that such authorizations are not secure and can be
tampered with. The Applicant indemnifies the Company from any and all
liabilities that may occur as a result of his decision to authorize transactions by
fax, email or phone calls in respect of any or all of his accounts with the
Company and/or in respect of any other communication by fax, email or phone
calls in connection with the Company.

The Applicant undertakes to transfer the Product, which is issued under this
application to the Company for the applicable redemption amount if the
Applicant is requested to do so by the Company on a winding up of the
Company’s Mudaraba in accordance to the Company prospectus.

The Applicant agrees that the Company may, at its sole discretion and without
providing any reasons to the Applicant, refuse to process the Applicant’s
application for the Product.

These terms and conditions are governed in accordance with the laws of the
United Arab Emirates, as applied in the Emirate of Dubai provided such laws are
not repugnant to the rules and principles of Shariah, in which case the rules and
principles of Shariah shall prevail.
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IBAN REGISTRATION

Definitions:

"NBC/ The Company” means to National Bonds Corporation Sole
Proprietorship P.S.C, all of its affiliates, branches, officers, employees, agents,
and directors.

"Paying Bank" refers to the financial institution and/or any of its affiliates that
holds the Customer’s account to which the redeemed amount will be
transferred.

“Paying Bank Portal” means the portal
disbursement of funds or processing payments

responsible for handling the

“Redemption/s”: means the repayment of Sukuk at or before the maturity date.

“IBAN”: means International Bank Account Number

“Customer /You”: means NBC customer

Terms & Conditions:

1. All the Redemptions requests are being processed by NBC according to
the Customer’s instructions, and any consequences shall be the sole
responsibility of the Customer. NBC shall not be responsible if the
Customer cannot provide the correct IBAN , Paying Bank, or the
Customer’s Bank Account details.

2. In case the Redemptions are processed or transferred to a different
Paying Bank, IBAN, or Bank Account due to a wrong IBAN, Paying Bank,
or Bank Account details, the Customer will not have the right to claim
such Redemptions amounts to be refunded or re-redeemed from NBC.

3. In case the Redemptions are being transferred to a Paying Bank outside
the United Arab Emirates, NBC will not be responsible for any difference
in the currency rates, deductible fees, or any other sort of deductions
imposed by the Paying Bank or third party; the Customer will have no
right to claim such deductions from NBC.

4. NBC, shall not be responsible for any loss, delay, error, or omission arising
from IBAN, Paying Bank, or Bank Account details when the registration
process is completed based on the data/information/ documents
provided by the customer” then NBC is not liable.

5. NBC shall not be liable, at any time, to the Customer:

a) If the amount credited or transferred to any of the Customer’s accounts
registered by provided IBAN by the customer is reduced as a result of
transfer fees or currency exchange rates; or

b)  For any loss, costs, or expenses if the Customer is unable to receive their
funds due to reasons beyond NBC's control, including, without limitation,
restrictions or regulations imposed by the competent authorities
regulating such transfers in any jurisdiction.

6. By submitting your IBAN, you hereby confirm the following:

(a) You are responsible for ensuring the accuracy and completeness of the
information provided during the IBAN registration process. Any errors or
discrepancies may result in delays or complications with payments, and
you will be responsible for notifying the Company if such information is
changed in the future.

(b) By registering for an IBAN, you hereby consent to process your personal
and financial data to maintain the IBAN register and facilitate any
payments. This includes sharing your information with other financial
institutions involved in the payment process in compliance with
applicable data protection laws and regulations.

(c) You will indemnify and keep fully indemnified NBC at all times against all
liabilities, costs (including legal costs on an indemnity basis), expenses,
damages, and losses arising from You and from the actions or omissions
You may perform.
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